Abstract

We construct estimates of educational attainment for a sample of 21 OECD countries. Our series
incorporate previously unexploited information and remove sharp breaks in the data that can only
reflect changes in classification criteria. We then construct indicators of the information content of
our estimates and a number of previously available data sets and examine their performance in
several growth specifications. We find a clear positive correlation between data quality and the size
and significance of human capital coefficients in growth regressions. Using an extension of the
classical errors in variables model to correct for measurement error bias, we construct a set of
meta-estimates of the coefficient of years of schooling in an aggregate Cobb-Douglas production
function. Our results suggest that the value of this parameter is likely to be above 0.60. (JEL: O40,
120, O30, C19)



